General Business Profit and Loss Account
For the year ended 31 December, 2004

2004
Note GH¢
5,131,000
(76,000)
Net premium 5,055,000
Premium earned 5,055,000
! " (2,841,600)
#! $ (1,321,300)
# b (232,500) &
I ¢ b)) & (2,138,700) &
Underwriting Loss (1,479,100) *+
R + 1,496,100 &
» - 51,900
Profit before tax 68,900 +
) &
/7 ! % "0 *1 (6,900)

Profit after tax transferred to
Income surplus account 62,000 +

General Business Balance Sheet
As at 31 December, 2004

Note 2004
GH¢
B b b1 + 2,500,000
# h! ! 19,707,200 + *
! 1,143,500 &
# % (C O " 3,120,100 &*
Shareholders funds 26,470,800 19,217,300
22222222222222222
Represented by:
3 o Ih 4 b 17,280,500 + & +
"o b { 1
b 15,233,700 +

(% " %
b 1 0



32,514,200 25,535,700
Current assets
$- bk R + 7,694,500 &*+
b 295,000 +
5 k- "1l * 12,287,500 + +
b 275,700
# - 1 61! 2,361,300 &
Total current assets 22,914,000 17,764,200
Current liabilities
3" 7 9,788,600 + %
3 " 7 1 2,756,200 &
. 5 - 0 1! 10,403,200 &*
- )b * 1,047,300
3 " 400,000 &
LAk 7 ! 105,000 ++
Total current liabilities 24,500,300 18,595,700
Net current assets (1,586,300) (831,500)
LAk 7 ! 444,700 &*+
87 ) * 4,012,400 + *&
| "
Total non-current liabilities 4,457,100 5,486,900
Net assets 26,470,800 * 4+
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SIC Insurance Company Limited
Consolidated cash flow statement
For the year ended 31 December, 2004
2004
Net cash flow from operating a e GH¢
) ho(! (403,400) & +
8 b 1,116,100
3 74 17 0 ! ¥5 4 b -
" 7 1,792,600 &
"1l (4,862,600)



b 5 - 01!

Net cash flow before financing activities

Taxation

-)

Investing activities

4 7 o Ik 4 b

3 - 7 (- R T |

3 7 b7 o Ik 4 b

Net cash inflow/(outflow) from investing activities

Financing activities

3 - AR ¢ b
"h 1 0
b b 0
g" "
L
g"

Net cash flow from servicing of finance

#- ( - -4 "1
# - 0

# -4% 8 1

Analysis of changes in cash and cash equivalent

$- bl ok h

SIC Insurance Company Limited

(63,200)
3,653,200
244,400
2,841,600
62,200

4,380,900

(781,500)

(1,404,600)
(2,493,800)

(3,898,400)

251,400
2,975,300
(600,000)

2,626,700

2,327,700
16,355,600

18,683,300

2,361,300
7,694,500

10,055,800
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Notes to the consolidated financial statements

For the year ended 31 December, 2004
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SIC Insurance Company Limited

Notes to the consolidated financial statements
For the year ended 31 December, 2004 - continued



Outstanding claims
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SIC Insurance Company Limited

Notes to the consolidated financial statements
For the year ended 31 December, 2004 - continued

: Investments
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Taxation
Current tax
- )1 w77 7 Th % f-

Deferred tax
7 ) 1t 7 Phy b f—
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